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 4B? 0LIPCH=C;F 0IFC=S 3N;N?G?HN gM?NM ION NB? AIP?LHG?HN]M F;H> OM? PCMCIH @IL BIQ Q? M?NNF? IOL F;H>M=;J?X =L?;N? IOL <OCFN ?HPCLIHG?HNX ;H> G;H;A? IOL F;H> ;H> L?MIOL=?M IP?L NB? FIHA N?LG NI ;=BC?P? FCP;<F? ;H> L?MCFC?HN =IGGOHCNC?Mg[     4BCM PCMCIH CH=FO>?M NB? =IHM?LP;NCIH I@ MCAHC@C=;HN =OFNOL;F B?LCN;A? F;H>M=;J?M[   4B? 003 NB?H L?@?LM NI NB? /HN;LCI (?LCN;A? !=N ;M JLIPC>CHA NB? @L;G?QILE @IL NB? C>?HNC@C=;NCIHX JLIN?=NCIHX G;H;A?G?HN ;H> OM? I@ =OFNOL;F B?LCN;A? F;H>M=;J?M CH ; G;HH?L NB;N ?HMOL?M NB?CL =OFNOL;F B?LCN;A? P;FO? CM L?N;CH?>[  4B?M? ;=NCPCNC?M ;L? ALIOJ?> OH>?L NB? B?;>CHA I@ f=IHM?LP;NCIHf[     )N CM 0;LN )6 I@ NB? /(!X ?HNCNF?> f4B? #IHM?LP;NCIH I@ 0LIJ?LNS I@ #OFNOL;F (?LCN;A? 6;FO? IL )HN?L?MNfX NB;N ;JJFC?M NBCM @L;G?QILE NI CH>CPC>O;F JLIJ?LNC?M[       5H>?L 0;LN )6X NB?L? ;L? NQI JL?L?KOCMCN?M @IL >?MCAH;NCIH <S ; GOHC=CJ;FCNSZ @CLMNX NB;N NB? JLIJ?LNS G??NM NB? =LCN?LC; @IL =OFNOL;F B?LCN;A? P;FO? ;M M?N ION CH /HN;LCI 2?AOF;NCIH r`ioY ;H> M?=IH>X NB;N ; @ILG;F JLI=?MM <? @IFFIQ?> ;M IONFCH?> CH NB? !=N[  4B?M? NQI JL?L?KOCMCN?M =;H <? ?F;<IL;N?> ;M @IFFIQMZ   )6[j !33%33-%.4 5.$%2 /.4!2)/ 2%'5,!4)/. r`io    4BCM L?AOF;NCIH CM P?LS <LC?@ ;H> NI NB? JICHN[  )N JLIPC>?M NBL?? JLCG;LS =LCN?LC; @IL >?N?LGCHCHA =OFNOL;F B?LCN;A? P;FO?X ?;=B QCNB NBL?? MO<¥=LCN?LC; QBC=B =;H <? OM?> MCHAFS IL NIA?NB?L NI G??N NB? JLCG;LS =LCN?LC;[  ! JLIJ?LNS CM ?FCAC<F? @IL >?MCAH;NCIH C@ CN G??NM ;N F?;MN IH? I@ NB?M? JLCG;LS =LCN?LC;[     4B? JLCG;LS =LCN?LC; ;L? >?MCAH P;FO?X BCMNILC=;F P;FO?X ;H> =IHN?RNO;F P;FO?[  4B?M? ;L? Q?FF ?MN;<FCMB?> ;=LIMM #;H;>; ;H> ?FM?QB?L? ;M NB? NBL?? GIMN =IGGIH Q;SM I@ ;MM?MMCHA JF;=?M I@ =OFNOL;F CHN?L?MN[     4B? @CLMN NQI =LCN?LC; ¥ >?MCAH P;FO? ;H> BCMNILC=;F P;FO? ¥ B;P? NI >I QCNB NB? JLIJ?LNS CNM?F@[  /H CGJILN;HN JLIJ?LNC?MX NB?S =IGJF?G?HN ?;=B INB?L[  !M MN;N?> CH NB? jrom 5;C?9; 

#>7FH;FX QC>?FS L?A;L>?> ;M NB? GIMN CGJILN;HN CHN?LH;NCIH;F >I=OG?HN CH NB? =OFNOL;F B?LCN;A? @C?F>X NB? AI;F I@ =IHM?LP;NCIH CM NI JL?M?LP? =OFNOL;FFS¥MCAHC@C=;HN JLIJ?LNC?M g HI F?MM ;M QILEM I@ ;LN NB;H ;M BCMNILC=;F ?PC>?H=?g[  
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  4B? NBCL> =LCN?LCIH ¥ =IHN?RNO;F P;FO? ¥ =IHMC>?LM NB? =IHH?=NCIH I@ NB? JLIJ?LNS NI CNM MOLLIOH>CHAMX <INB JBSMC=;FFS ;H> =OFNOL;FFS[        4B? @IFFIQCHA CM ; MOGG;LS I@ NB?M? =LCN?LC;Z  j[ $?MCAH bIL JBSMC=;Fc P;FO?Z 
• ; L;L?X OHCKO?X L?JL?M?HN;NCP? IL ?;LFS ?R;GJF? I@ ; MNSF? IL NSJ? 
• ; BCAB >?AL?? I@ =L;@NMG;HMBCJ IL ;LNCMNC= G?LCNX IL 
• ; BCAB >?AL?? I@ N?=BHC=;F ;=BC?P?G?HN[  k[  (CMNILC=;F bIL ;MMI=C;NCP?c P;FO?Z 
• >CL?=N ;MMI=C;NCIHM QCNB ; MCAHC@C=;HN NB?G? 
• CH@ILG;NCIH NB;N =IHNLC<ON?M NI ;H OH>?LMN;H>CHA I@ ; =IGGOHCNS IL =OFNOL?X IL 
• NB? QILE IL C>?;M I@ ; MCAHC@C=;HN ;L=BCN?=NX ;LNCMNX <OCF>?LX >?MCAH?L IL NB?ILCMN   l[  #IHN?RNO;F P;FO?Z 
• >?@CHCHAX G;CHN;CHCHA IL MOJJILNCHA NB? =B;L;=N?L I@ ;H ;L?;X 
• JBSMC=;FFSX @OH=NCIH;FFSX PCMO;FFS IL BCMNILC=;FFS FCHE?> NI CNM MOLLIOH>CHAMX IL 
• ; F;H>G;LE  4B? ;JJFC=;NCIH I@ NB?M? =LCN?LC; CM CFFOMNL;N?> CH 3?=NCIH 6)) I@ NBCM L?JILN[   )6[k -5.)#)0!, $%3)'.!4)/. 5.$%2 0!24 )6 /& 4(% /(!   4B? @ILG;F JLI=?MM @IL >?MCAH;NCIH CH=FO>?M ; HOG<?L I@ MN?JMZ 

• =IHMOFN;NCIH QCNB NB? GOHC=CJ;F B?LCN;A? =IGGCNN?? 
• CMMOCHA I@ ; HINC=? I@ CHN?HNCIH NI >?MCAH;N?X M?HN NI NB? IQH?LX NB? /HN;LCI (?LCN;A? 4LOMNX ;H> NB? JO<FC= bNBLIOAB ; FI=;F H?QMJ;J?LcX NBCM HINC=? B;PCHA NB? @IFFIQCHAZ 

o ; >?M=LCJNCIH I@ NB? JLIJ?LNS 
o ; MN;N?G?HN ?RJF;CHCHA NB? =OFNOL;F B?LCN;A? P;FO? 
o @IL NB? IQH?L ;H> NB? 4LOMNX ; MN;N?G?HN ?RJF;CHCHA NB? B?LCN;A? ;NNLC<ON?M 
o @IL NB? H?QMJ;J?LX ;H CH>C=;NCIH NB;N @OLNB?L CH@ILG;NCIH CM ;P;CF;<F? 
o ; MN;N?G?HN JLIPC>CHA li >;SM @IL I<D?=NCIHM NI <? @CF?> 

• C@ HI I<D?=NCIHMX NB? J;MMCHA I@ ; <S¥F;Q >?MCAH;NCHA NB? JLIJ?LNS bIL QCNB>L;Q;Fc[ 
• C@ NB?L? ;L? I<D?=NCIHMX ; B?;LCHA <S NB? #IHM?LP;NCIH 2?PC?Q "I;L> 
• ; L?=IGG?H>;NCIH <S NB? #IHM?LP;NCIH 2?PC?Q "I;L> QCNBCH li >;SM 
• ;@N?L =IHMC>?LCHA NB? L?=IGG?H>;NCIHX NB? J;MMCHA I@ ; <S¥F;Q >?MCAH;NCHA NB? JLIJ?LNS bIL QCNB>L;Q;Fc[  4B? =IHH?=NCIH <?NQ??H NB? ;JJFC=;NCIH I@ /HN;LCI 2?AOF;NCIH r`io ;H> NB? JLI=?MM I@ >?MCAH;NCIH CM CGJILN;HN[  4B? JLIJ?LNS GOMN G??N ;N F?;MN IH? I@ NB? =LCN?LC; OH>?L NB? 2?AOF;NCIHX CH IL>?L NI CMMO? ; HINC=? I@ CHN?HNCIH NI >?MCAH;N?[  !H> NB? MN;N?G?HNM 
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?RJF;CHCHA =OFNOL;F B?LCN;A? P;FO? ;H> B?LCN;A? ;NNLC<ON?M GOMN L?@F?=N NB? =OFNOL;F B?LCN;A? P;FO?M C>?HNC@C?> OH>?L NB? 2?AOF;NCIH[  )H ;>>CNCIHX NB? 003 JLIPC>?M ; OHCKO? J?LMJ?=NCP? @IL =OFNOL;F B?LCN;A? F;H>M=;J?M[  #OFNOL;F ;H> H;NOL;F =IGJIH?HNM ;L? NI <? P;FO?> NIA?NB?LX @IL NB?CL CHN?LL?F;NCIHMBCJM[  4I NBCM ;L? ;>>?> NB? CHN;HAC<F? KO;FCNC?M I@ G?;HCHAM ;H> ;MMI=C;NCIHM[  4B? >?@CHCNCIH I@ B?LCN;A? ;NNLC<ON?M CM ;FMI ACP?H GIL? >?N;CF[  4B?M? JIFC=S >CL?=NCP?M B?FJ ;LNC=OF;N? MIG? I@ NB? >C@@?L?H=?M <?NQ??H <OCFN B?LCN;A? L?MIOL=?M ;H> =OFNOL;F B?LCN;A? F;H>M=;J?M[     
 
 6[  ',%. !""%8 !2 ! !"&$#%"! #4,341!, (%1)3!'% ,!.$2#!0%    4B?L? B;P? <??H KO?MNCIHM ;<ION QBC=B =OFNOL;F F;H>M=;J? =;N?AILS ¥ :;G?=C;:O ;JDAJ;:O DF 

7GGD9?7H?J; ¥ ;JJFC?M GIMN ;JJLIJLC;N?FS NI 'F?H !<<?S[   4B? NBL?? =;N?AILC?M ;L? >?@CH?> <S NB? 4IQH I@ /;EPCFF?X CH CNM #IAHIF7A (;F?H7=; 
,7C:G97E; 2HF7H;=L[  4B? >?@CHCNCIHM =;H <? MOGG;LCT?> ;M @IFFIQMZ   

• :;G?=C;: =OFNOL;F F;H>M=;J?M ¥ =F?;LFS >?@CH?> ;H> >?MCAH?> CHN?HNCIH;FFS <S G;H[  
• DF=7C?97AAL ;JDAJ;: =OFNOL;F F;H>M=;J?M ¥ ; L?MJIHM? NI ;H CHCNC;F =OFNOL;F CGJ?L;NCP?X N;ECHA IH CNM JL?M?HN @ILG <S ;MMI=C;NCIH QCNBX ;H> CH L?MJIHM? NIX CNM H;NOL;F ?HPCLIHG?HN  
• 7GGD9?7H?J; =OFNOL;F F;H>M=;J?M ¥ JF;=?M QB?L? NB? P;FO? ;LCM?M @LIG JIQ?L@OF L?FCACIOMX ;LNCMNC= IL =OFNOL;F ;MMI=C;NCIHM QCNB NB? H;NOL;F ?F?G?HNMX L;NB?L NB;H QCNB G;N?LC;F =OFNOL;F ?PC>?H=? bQBC=B G;S <? CHMCAHC@C=;HN IL ;<M?HNc
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,ICL? 6;FF?S CH &L;H=? NI NB? 'L;H> 0LU F;H>M=;J? CH .IP; 3=INC;X NB?M? F;H>M=;J?M ;L? ;HIHSGIOM <ON =OFNOL;FFS MJ?=C@C=[ 4B? >?@CHCNCIH G;E?M CN =F?;L NB;N NB? EF;G;CH <DFB I@ ;H ?PIFP?> =OFNOL;F F;H>M=;J? GOMN L?@F?=N NBCM JLI=?MM I@ ?PIFONCIH[ 4B? @OFF ;H> =ILL?=N N?LG @IL NBCM =;N?AILS CM DF=7C?97AAL ;JDAJ;: =OFNOL;F F;H>M=;J?X L?@F?=NCHA NBCM IHAICHA >SH;GC=[   !H 7GGD9?7H?J; =OFNOL;F F;H>M=;J? CM ;JJFC?> NI JF;=?M QB?L? NB? H;NOL;F ?F?G?HNM ;L? >IGCH;HNX ;H> QB?L? CN CM NB? =OFNOL;F ;MMI=C;NCIHM NB;N ACP? NB? JF;=? CNM MCAHC@C=;H=?[ !S?LM 2I=EX IL 5FOLOX NB? >L;G;NC= M;H>MNIH? LI=E @ILG;NCIH CH =?HNL;F !OMNL;FC;X Q;M IH? I@ NB? @CLMN 7GGD9?7H?J; =OFNOL;F F;H>M=;J?M IH NB? 7ILF> (?LCN;A? ,CMNX ;H> NB? =;N?AILS B;M MCH=? <??H ;JJFC?> NI INB?L CH>CA?HIOM MCN?M CH #;H;>; ;H> ;LIOH> NB? QILF>[   !M NB? /HN;LCI (?LCN;A? 4LOMN AOC>?FCH?M JICHN IONX NB? =;N?AILC?M :;G?=C;: ;H> ;JDAJ;: ;L? <INB MCAHC@C=;HN ;H> GONO;FFS ?R=FOMCP?[ 4I KOIN? NB? 4LOMNZ    ! =OFNOL;F F;H>M=;J? G;S <? >?MCAH?> ;N ; MJ?=C@C= NCG? <S ; MJ?=C@C= J?LMIH IL CN G;S B;P? ?PIFP?> ILA;HC=;FFS IP?L ; FIHA J?LCI> NCG? b;H> G;S MNCFF <? MFIQFS ?PIFPCHAc[   
$;G?=C;: =OFNOL;F F;H>M=;J?M ;FGIMN ;FQ;SM =IHN;CH L?GH;HNM I@ ?;LFC?L F;H>M=;J?M IL H;NOL;F @?;NOL?MX <ON NBCM >I?M HIN @CN NB?G CHNI NB? >?@CHCNCIH I@ ;JDAJ;: =OFNOL;F F;H>M=;J?M[ 4BCM CM <?=;OM? NB? L?GH;HNM I@ ?;LFC?L F;H>M=;J?M <?=IG? =IHM=CIOMFS CHN?AL;N?> CHNI ; H?Q >?MCAHX QBC=B ?MN;<FCMB?M ; H?Q ;H> >?@CHCHA =B;L;=N?L[   )H ;H ;JDAJ;: =OFNOL;F F;H>M=;J?X <S =IHNL;MNX NB? EF;G;CH <DFBX ;M >?@CH?> CH /;EPCFF?fM 
2HF7H;=L >I=OG?HNX QIOF> CNM?F@ L?@F?=N NB? JLI=?MM I@ ?PIFONCIH[   7CNBCH NBCM @L;G?QILEX 'F?H !<<?S CM =F?;LFS ; :;G?=C;: =OFNOL;F F;H>M=;J?[  )N Q;M >?MCAH?> g;N ; MJ?=C@C= NCG? <S ; MJ?=C@C= J?LMIH[g  &IL 'F?H !<<?SX NB? fNCG?f Q;M jrpm NI jrpo ;H> NB? fJ?LMIHf Q;M NB? F?A?H>;LS JLI@?MMCIH;F AIF@?L ;H> AIF@ =IOLM? >?MCAH?LX *;=E .C=EF;OM[  4B? =IOLM? L?N;CHM ;FGIMN NB? ?HNCL?NS I@ BCM ILCACH;F ;H> ALIOH><L?;ECHA >?MCAH[  -IMN I@ NB? MG;FF ;FN?L;NCIHM NB;N B;P? I==OLL?> Q?L? IP?LM??H <S .C=EF;OM BCGM?F@X =IH@CLGCHA NB? IHAICHA ?CH;=F?HL I@ NB? ILCACH;F PCMCIH[  4B? <IOH>;LC?M B? Q;M QILECHA QCNB ;L? GIMNFS OH=B;HA?> NI>;S[ 4B? CHN?LL?F;NCIHMBCJM <?NQ??H CNM =IGJIH?HN J;LNM ¥ F;H> OM?MX F;H> @ILGMX Q;N?L @?;NOL?MX <OCFN @?;NOL?MX =CL=OF;NCIH J;NN?LHMX ;H> MI IH ¥ Q?L? =?HNL;F =IHMC>?L;NCIHM CH .C=EF;OMf >?MCAH ;H> L?G;CH @OH>;G?HN;F NI CNM OH>?LMN;H>CHA NI NBCM >;S[ 4B?M? CHN?LL?F;NCIHMBCJM ?H=IGJ;MM NB? ?HNCL?NS I@ NB? MCN?[   4B?M? =B;L;=N?LCMNC=M ;L? QB;N G;E? NBCM ; :;G?=C;: =OFNOL;F F;H>M=;J? ¥ ; JF;=? NB;N CM @OFFS @ILG?> ;N ; J;LNC=OF;L JICHN CH NCG?X ;M ; L?MOFN I@ ; =IHM=CIOM >?MCAH JLI=?MM[  *;=E .C=EF;OM BCGM?F@ L?@?LM NI 'F?H !<<?S 'IF@ #IOLM? ;M BCM >?MCAH b;H> CH @;=N BCM @CLMN MIFI >?MCAHcX ;H> ;FMI L?@?LM NI NB? MN;>COG H;NOL? ;H> NB? BO<¥;H>¥MJIE? >?MCAH ;M @?;NOL?M I@ BCM QILE ;N NB;N NCG?X CH NB;N JF;=?[   
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4B? OM? I@ NB? :;G?=C;: =OFNOL;F F;H>M=;J? =;N?AILS @IL AIF@ =IOLM?M CM Q?FF ?MN;<FCMB?>[  ! L?=?HN L?JILN <S %HAFCMB (?LCN;A? IH BCMNILC= AIF@ =IOLM?M CM ?HNCNF?> f'DA< #DIFG;G 7G 
$;G?=C;: ,7C:G97E;G D< (?GHDF?9 )CH;F;GHT[  )N Q;M JL?J;L?> <S %)'#!X NB? %OLIJ?;H )HMNCNON? I@ 'IF@ #IOLM? !L=BCN?=NM[  )H .ILNB !G?LC=;X NB? #OFNOL;F ,;H>M=;J? &IOH>;NCIH OM?M NB? :;G?=C;: =OFNOL;F F;H>M=;J? =;N?AILS CH CNM CHP?HNILSX QBC=B CH=FO>?M MIG? mi AIF@ =IOLM?M[   !M CH>C=;N?>X NBCM N?LG >I?M HIN G?;H NB?L? CM HI MOLPCPCHA ?PC>?H=? I@ ?;LFC?L F;S?LM[  )H NB? =;M? I@ 'F?H !<<?SX .C=EF;OM G;>? =IHM=CIOM >?=CMCIHM NI JL?M?LP? =IGJIH?HNM I@ NB?M? ?;LFC?L J?LCI>M[    4B? 7GGD9?7H?J; =OFNOL;F F;H>M=;J? I@ NB? &CLMN .;NCIHM CM ?PC>?H=?> GIMN MNLIHAFS CH NB? LCP?L P;FF?SX QB?L? .C=EF;OM L?G;LE?> IH BCM ?@@ILNM NI G;CHN;CH NB? H;NOL;F @ILGM ¥ LI=E ION=LIJJCHAMX @IL?MN?> MFIJ?MX G;NOL? MJ?=CG?H NL??M ¥ I@ NB? P;FF?S ?>A?M[  4B? LCP?L CNM?F@ B;M @IFFIQ?> P;LCIOM =B;HH?FM NBLIOABION CNM BCMNILSX >?J?H>CHA IH @FIQX ;H> CN Q;M IH=? GIL? ACP?H ; H?Q MB;J? <S .C=EF;OM[   4B? DF=7C?97AAL ;JDAJ;: =OFNOL;F F;H>M=;J? I@ NB? ?;LFS M?NNF?LM CM ;FGIMN ?HNCL?FS AIH?[  4B?L? CM J?LB;JM IH? MG;FF P?MNCA? L?F;N?> NI ;H ?;LFS M;QGCFF IH NB? ?;MN <;HE I@ NB? LCP?L P;FF?S[  4B? @CLMN I@ NBL?? >C@@?L?HN :;G?=C;: F;H>M=;J?M <?A;H QCNB !H>LU $IL@G;HfM JOL=B;M? ;H> L?MB;JCHA I@ NB? ;L?; CH NB? jrliM[  4B? F;H>M=;J? =B;L;=N?L I@ BCM ?MN;N? ¥ NB? L?F;NCIHMBCJM I@ H;NOL;F @?;NOL?MX Q;N?L @?;NOL?MX <OCFN @?;NOL?MX ;H> PC?QM ¥ >I?M HIN MOLPCP?[  (IQ?P?LX NB? MNIH? ?MN;N? BIOM? ;H> NB? MN;<F? =IGJF?R JLIPC>? ?PC>?H=? I@ BCM JL?M?H=? ;H> ;FFIQ ; =IHH?=NCIH NI ; H;NCIH;FFS¥r`io ;JJFS CH ; L?F;NCP?FS MNL;CABN@ILQ;L> Q;S NI :;G?=C;: =OFNOL;F F;H>M=;J?M[  4BCM CM <?=;OM? NB?S N?H> NI <? OH>?L MCHAF? IQH?LMBCJX QCNB Q?FF¥>?@CH?> <IOH>;LC?MY NB?S I@N?H B;P? EHIQH >?MCAH?LMY ;H> NB?S A?H?L;FFS L?@F?=N ; MCHAF? IP?L;L=BCHA PCMCIH[   )H NB?M? Q;SMX NB?S ;L? HIN MI >C@@?L?HN @LIG <OCF>CHAMX MNLO=NOL?M ;H> =IGJF?R?M GIL? NL;>CNCIH;FFS ;MMI=C;N?> QCNB NB? 
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/HN;LCI (?LCN;A? !=N[   )H NB? =;M? I@ 'F?H !<<?SX NB? QILE I@ ; HIN?> AIF@ =IOLM? >?MCAH?L JLIPC>?M G;HS J;L;FF?FM QCNB NB? QILE I@ ; HIN?> <OCF>CHA ;L=BCN?=N[  
 
 
 
 6)[ ',%. !""%8 !2 ! 0/3%.3)!, #4,341!, (%1)3!'% ,!.$2#!0% /& 2)'.)&)#!.#% 
  
 7CNBCH NBCM ?RCMNCHA JIFC=S ;H> L?AOF;NILS @L;G?QILEX CN CM JIMMC<F? NI =IHMC>?L NB? MJ?=C@C= MCNO;NCIH I@ 'F?H !<<?S ;M ; JIN?HNC;F =OFNOL;F B?LCN;A? F;H>M=;J?[   4B? KO?MNCIH CM QB?NB?L NBCM CM ; F;H>M=;J? I@ MO@@C=C?HN MCAHC@C=;H=? NI Q;LL;HN >?MCAH;NCIH ;H> =IHM?LP;NCIH[   6)[j[ $%4%2-).!4)/. /& 3)'.)&)#!.#% ). !. ).4%2.!4)/.!, #/.4%84    "?=;OM? 'F?H !<<?S IJ?L;N?M ;N NB? CHN?LH;NCIH;F F?P?F I@ JLI@?MMCIH;F AIF@CHA ;=NCPCNSX NBLIOAB CNM ;MMI=C;NCIH QCNB NB? #;H;>C;H /J?HX CN CM QILNB =IHMC>?LCHA CNM JF;=? QCNBCH NB? CHN?LH;NCIH;F =IHN?RN I@ =OFNOL;F F;H>M=;J? NB?ILS ;H> JL;=NC=?[   5H>?L NB? 5.%3#/ =LCN?LC; I@ :;G?=C;:O ;JDAJ;: ;H> 7GGD9?7H?J; F;H>M=;J?MX CN @;FFM QCNBCH NB? :;G?=C;: =OFNOL;F F;H>M=;J? =;N?AILS[  4B? JLIJ?LNS B;M <??H g=F?;LFS >?@CH?> ;H> >?MCAH?> CHN?HNCIH;FFS <S G;HgX CH NBCM =;M? <S *;=E .C=EF;OM ;H> BCM ;MMI=C;N?M CH NB? jrpiM[  !H> QCNBCH NB? 5.%3#/ @L;G?QILE @IL ;MM?MMG?HNX CN L?@F?=NM =LCN?LCIH bCPc QBC=B MJ?;EM I@ IONMN;H>CHA ?R;GJF?M I@ ; NSJ? I@ F;H>M=;J? ¥ CH NBCM =;M?X 'F?H !<<?S ;M ;H CHHIP;NCP? ;H> CH@FO?HNC;F ?R;GJF? I@ AIF@ =IOLM? >?MCAH[     +?S P;FO?M CH 5.%3#/fM ;MM?MMG?HNM ;L? 7IH>;CH?9?HL ;H> ?CH;=F?HLQ 'F?H !<<?S M=IL?M BCAB IH <INB =IOHNM[  )H N?LGM I@ 7IH>;CH?9?HLO CN =IHNCHO?M NI BIMN NIOLH;G?HN AIF@ ;H> NI @OH=NCIH ;M ; @I=;F JICHN QCNBCH /;EPCFF? ;H> QCNBCH NB? F;LA?L H;NCIH;F ;H> CHN?LH;NCIH;F AIF@CHA =IGGOHCNS[  )N L?G;CHM #;H;>;fM <?MN¥EHIQH =IOLM?[  !H> CH N?LGM I@ ?CH;=F?HLX CN L?N;CHM NB? ?MM?H=? ;H> >?N;CFM I@ .C=EF;OMfM ILCACH;F >?MCAH[ .C=EF;OM BCGM?F@ B;M <??H =IHMOFN?> IP?L NB? S?;LM IH GCHIL =B;HA?MX NI ?HMOL? =IHMCMN?H=S[      )H N?LGM I@ NB? MJ?=C@C= ;JJFC=;<CFCNS I@ CHN?LH;NCIH;F =LCN?LC; NI AIF@ =IOLM?MX CN CM QILNB FIIECHA ;N ?R;GJF?M CH %HAF;H> ;H> NB? 5[3[   %HAFCMB (?LCN;A? CM NB? I@@C=C;F AIP?LHG?HN ;A?H=S L?MJIHMC<F? @IL =OFNOL;FFS MCAHC@C=;HN JLIJ?LNC?M CH %HAF;H>[  )NM kiip JO<FC=;NCIHX L?@?LL?> NI ;<IP? ¥ 'DA< #DIFG;G 7G $;G?=C;: 

,7C:G97E;G D< (?GHDF?9 )CH;F;GH R M?NM ION NB? CGJILN;H=? I@ AIF@ =IOLM?M QCNBCH NB? @L;G?QILE I@ =OFNOL;F B?LCN;A? F;H>M=;J?M[ )N OM?M NB? :;G?=C;: =OFNOL;F F;H>M=;J? =;N?AILS ;M CNM MN;LNCHA JICHNX ;H> NB?H JLIPC>?M GIL? MJ?=C@C= =LCN?LC; @IL AIF@ =IOLM? ?P;FO;NCIH[  
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 4B? =LCN?LC; =;H <? MOGG;LCT?> ;M @IFFIQMZ  
• L?JL?M?HNCHA ; E?S ?L; CH NB? BCMNILS I@ AIF@ =IOLM? >?MCAH   
• CH@FO?HNC;F CH AIF@ =IOLM? ;?MNB?NC=M ;H> JF;SCHA MNL;N?AS   
• ?;LFS IL L?JL?M?HN;NCP? ?R;GJF?M I@ ; MNSF? I@ F;SION  
• ?;LFS IL L?JL?M?HN;NCP? ?R;GJF?M I@ ; NSJ? I@ MCN?  
• ?;LFS IL L?JL?M?HN;NCP? ?R;GJF?M I@ ; >?MCAH?L IL  ;L=BCN?=N I@ H;NCIH;F CGJILN;H=?  
• B;PCHA ;H ;MMI=C;NCIH QCNB MCAHC@C=;HN J?LMIHM IL BCMNILC=;F ?P?HNM  
• B;PCHA ; MNLIHA ALIOJ P;FO?  )H ; #;H;>C;HX .ILNB !G?LC=;HX IL ?P?H CHN?LH;NCIH;F =IHN?RNX 'F?H !<<?S M=IL?M MNLIHAFS CH ;FGIMN ;FF I@ NB?M? =;N?AILC?M[  )N CM QC>?FS ;=EHIQF?>A?> NB;N 'F?H !<<?S B?FJ?> OMB?L CH ; QBIF? H?Q ?L; CH AIF@ =IOLM? >?MCAHX @I=OM?> IH NIOLH;G?HN AIF@ ;H> ; H?Q <;F;H=? <?NQ??H NB? AIF@?L ;H> MJ?=N;NIL ?RJ?LC?H=?M[   )N B?FJ?> ?GJB;MCT? *;=E .C=EF;OMfM JL?@?L?H=? @IL @CH?MM? L;NB?L NB;H JOL? MNL?HANB CH JF;SCHA MNL;N?AS[  )N Q;M ;H ?;LFSX ;H> J?LB;JM NB? @CLMNX G;DIL ?R;GJF? I@ NB? BO<¥;H>¥MJIE? F;SION[  )N CM ;MMI=C;N?> QCNB IH? I@ NB? QILF>fM GIMN =?F?<L;N?> AIF@?LM ;H> AIF@ =IOLM? ;L=BCN?=NM[  )N B;M ; J;LNC=OF;L ;MMI=C;NCIH QCNB NB? #;H;>C;H /J?HX ;H ?P?HN I@ CHN?LH;NCIH;F MCAHC@C=;H=?X ;H> NBLIOAB NB;N ?P?HN B;M ;MMI=C;NCIHM QCNB GIMN I@ AIF@fM GIMN MCAHC@C=;HN @CAOL?M I@ NB? F;MN @ILNS S?;LM[   4B? IHFS =LCN?LCIH HIN J;LNC=OF;LFS L?F?P;HN NI 'F?H !<<?S CM fMNLIHA ALIOJ P;FO?ffM JL?¥?GCH?HN ;>PI=;N? @IL NB? C>?HNC@C=;NCIH I@ CGJILN;HN =OFNOL;F F;H>M=;J?M[  !OAOMN; .;NCIH;F 'IF@ #IOLM? CM IH? I@ GIL? NB;H mi AIF@ =IOLM?M CH CNM CHP?HNILS[    -IL? NB;H oi AIF@ =IOLM?M CH NB? 5[3[ B;P? <??H FCMN?> IH NB? 5[3[ .;NCIH;F 2?ACMN?L I@ (CMNILC= 0F;=?M[  m I@ NB?M? B;P? <??H FCMN?> ;M .;NCIH;F (CMNILC= ,;H>G;LEMX NB? BCAB?MN @ILG I@ L?=IAHCNCIH CH NB? 5[3[ =OFNOL;F B?LCN;A? MSMN?G[      6)[k[ $%4%2-).!4)/. /& 3)'.)&)#!.#% ). !##/2$!.#% 7)4( 4(% 003   -IPCHA @LIG NB? CHN?LH;NCIH;F =IHN?RN NI NB? MCNO;NCIH CH /HN;LCIX 'F?H !<<?S =;H <? =IGJ;L?> @CLMN ;A;CHMN NB? >?@CHCNCIH I@ 9IAHIF7A >;F?H7=; A7C:G97E;G =IHN;CH?> CH NB? 0LIPCH=C;F 0IFC=S 3N;N?G?HNX ;M Q?FF ;M CNM >?@CHCNCIH I@ G?=C?<?97CH[  
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 4BCM >?@CHCNCIH I@ 9IAHIF7A >;F?H7=; A7C:G97E;G BCABFCABNM ; HOG<?L I@ @;=NILMZ  
• NB? JLIJ?LNS CM ; >?@CH?> A?IAL;JBC=;F ;L?; 
• NB? =IGGOHCNS B;M C>?HNC@C?> CN ;M ; JF;=? I@ =OFNOL;F P;FO? IL CHN?L?MN 
• CN =IHN;CHM =OFNOL;F ;H> H;NOL;F ?F?G?HNM NB;N ;L? P;FO?> NIA?NB?L @IL NB?CL CHN?LL?F;NCIHMBCJM 
• CN G;S ;FMI <? P;FO?> @IL CNM G?;HCHAM ;H> ;MMI=C;NCIHM[   "?@IL? A?NNCHA NI NB? GIL? MJ?=C@C= =LCN?LC; OH>?L 2?AOF;NCIH r`iog[ 

 
 !A;CH NB? @ILG;F JLI=?MM @IL NBCM >?N?LGCH;NCIH CM 2?AOF;NCIH r`io[  (IQ?P?LX ;M ; A?H?L;F =IGG?HN CN =;H <? M;C> NB;N NB? BCMNILS I@ NB? JF;=? CM OH>?LMNII> GIMN CGJILN;HNFS <S NBIM? ;MJ?=NM I@ NB? AIF@ =IOLM? NB;N MOMN;CH NB? ILCACH;F PCMCIH I@ *;=E .C=EF;OM[  !>>CNCIH;F OH>?LMN;H>CHA ;L? JLIPC>?> <S NB? L?GH;HNM I@ ?;LFC?L F;S?LM CH=ILJIL;N?> CHNI NB? JL?M?HN F;H>M=;J?X CH=FO>CHA MIG? I@ NB? P;FF?S @?;NOL?M ;H> NB? 2;S$IL BIOM? ;H> MN;<F?M[  4BCM OH>?LMN;H>CHA CM L?@F?=N?> GIMN =F?;LFS CH NB? 2?AOF;NCIH r`io =LCN?LC; @IL >?MCAH P;FO?[     4B? BCMNILS I@ ;H ?P?HN CM OH>?LMNII> GIMN CGJILN;HNFS <S NBIM? ;MJ?=NM I@ NB? MCN? L?F;N?> NI NB? #;H;>C;H /J?H[  4BCM OH>?LMN;H>CHA CM L?@F?=N?> GIMN =F?;LFS CH NB? 2?AOF;NCIH r`io =LCN?LC; @IL BCMNILC=;F P;FO?[    !H> NB? BCMNILS I@ ; J?IJF? CM OH>?LMNII> GIMN CGJILN;HNFS <S NBIM? ;MJ?=NM I@ NB? MCN? L?F;N?> NI CNM P;LCIOM =IGGOHCNC?M I@ CHN?L?MNX CH=FO>CHA NB? AFI<;F AIF@CHA =IGGOHCNS ;H> NB? L?MC>?HNM I@ /;EPCFF?[  !H> ;M JICHN?> ION ;<IP?X NB?L? ;L? ;>>CNCIH;F ;MMI=C;NCIHM QCNB &CLMN .;NCIHM J?IJF?X J;LNC=OF;LFS NBLIOAB NB? P;FF?S F;H>MX ;H> QCNB !H>LU $IL@G;H NBLIOAB NB? 2;S$IL L?GH;HNM[  4BCM OH>?LMN;H>CHA CM L?@F?=N?> GIMN =F?;LFS CH NB? 2?AOF;NCIH r`io =LCN?LC; @IL =IHN?RNO;F P;FO?[      
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 &IL JLIJ?LNC?M MO=B ;M 'F?H !<<?SX I@ =OFNOL;F B?LCN;A? CHN?L?MN @LIG <INB ;H CHN?LH;NCIH;F ;H> ; JLIPCH=C;F J?LMJ?=NCP?X NB? @ILG;F ;MM?MMG?HN CM =;LLC?> ION OH>?L 2?AOF;NCIH r`io[     )H E??JCHA QCNB NB? 0LIPCH=C;F 0IFC=S 3N;N?G?HNX NB? P;FO? I@ 'F?H !<<?S CM ;MM?MM?> HIN DOMN CH N?LGM I@ CNM =IGJIH?HN J;LNMX <ON CH N?LGM I@ NB?CL CHN?LL?F;NCIHMBCJM[  !H> NB?M? CHN?LL?F;NCIHMBCJM CH NOLH JLI>O=? G?;HCHAM ;H> ;MMI=C;NCIHM NB;N H??> NI <? ;MM?MM?> ;M Q?FF[   4B? @ILG;F ?P;FO;NCIH CM M?N ION <?FIQ[  &IFFIQCHA ?;=B MN;N?G?HN ;L? MIG? MOJJILNCHA ?R=?LJNM @LIG P;LCIOM L?JILNMX >I=OG?HNMX Q?<MCN? L?@?L?H=?MX ;H> BCMNILC=;F MIOL=?M[        /.4!2)/ 2%'5,!4)/. r`io   _X    3@= HJGH=JLQ @9K <=KA?F N9DM= GJ H@QKA;9D N9DM= :=;9MK= ALV 
 

_XAX AK 9 J9J=V MFAIM=V J=HJ=K=FL9LAN= GJ =9JDQ =P9EHD= G> 9 KLQD=V LQH=V 
=PHJ=KKAGFV E9L=JA9D GJ ;GFKLJM;LAGF E=L@G< 

 
8%2 'D=F !::=Q AK GF= G> L@= OGJD<]K =9JDA=KL 9F< EGKL KA?FA>A;9FL =P9EHD=K G> 9 

KL9<AMEYLQH= ?GD> ;GMJK= <=KA?FV ;GE:AF=< OAL@ L@= >AJKL CFGOF MK= G> 9 
@M:Y9F<YKHGC= D9QGMLX  "Q HAGF==JAF? L@AK ;GE:AF9LAGF G> >=9LMJ=KV L@= 
;GMJK= AK ;J=<AL=< OAL@ MK@=JAF? AF 9 F=O =J9 >GJ LGMJF9E=FL ?GD> ;GMJK= 
<=KA?FV :GL@ AF #9F9<9 9F< 9JGMF< L@= OGJD<V O@=J= L@= ?GD>=J 9F< 
KH=;L9LGJ =PH=JA=F;=K 9J= ?AN=F =IM9D ;GFKA<=J9LAGFX 

 
 'D=F !::=Q AK 9 N=JQ ?GG< J=HJ=K=FL9LAN= G> L@= =EH@9KAK GF >AF=KK= J9L@=J 

L@9F HMJ= KLJ=F?L@V AF L@= ]KLJ9L=?A;] LJ9<ALAGF G> ?GD> ;GMJK= <=KA?FX  3@AK 
KM;;=KK KL=EK >JGE L@= <=KA?F=J]K AFLAE9L= CFGOD=<?= G> !M?MKL9 .9LAGF9D 
9F< GL@=J GMLKL9F<AF? ;GMJK=K 9JGMF< L@= OGJD<V AF @AK JGD= 9K H=J@9HK L@= 
OGJD<]K ?J=9L=KL LGMJF9E=FL ?GD>=J G> 9DD LAE=X     

 
 3@= ;DM:@GMK= :MAD<AF?V :GL@ AF ALK GJA?AF9D >GJE 9F< OAL@ ALK E9L;@AF? 

OAF?KV <=EGFKLJ9L=< 9 F=O J=D9LAGFK@AH :=LO==F 9J;@AL=;LMJ= 9F< 
D9F<>GJEK AF @=A?@L=FAF? L@= <J9E9 G> >AFAK@AF? HD9Q >GJ KH=;L9LGJKX  

 
 3@= 19Q$GJ =KL9L= @GMK=V AF L@= J=D9LAN=DQ J9J= &J=F;@ =;D=;LA; KLQD=V AK 9 

@A?@ IM9DALQ =P9EHD= G> =9JDQ `^L@ #=FLMJQ =KL9L= @GE=K AF /9CNADD=X  3@= 
KL9:D= :MAD<AF? AK 9 ?GG< =P9EHD= G> =KL9L= GML:MAD<AF?K >JGE L@9L =J9X     
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2?F?P;HN ?R=?LJNM @LIG FCN?L;NOL? L?PC?QZ   *79@ .?9@A7IGO WUV[Z gIH? I@ NB? GIL? =L?;NCP? AIF@ =IOLM?M )]P? ?P?L >IH?[ )N JONM NB? MJ?=N;NIL ?RJ?LC?H=? IH J;L QCNB NB? AIF@ ?RJ?LC?H=?[ 4I L?CN?L;N? IOL >?MCAH JBCFIMIJBSX Q? Q?HN ION @LIG NB? =FO<BIOM? MILN I@ FCE? NB? MJIE?M I@ ; QB??F[ 9IO =;H PC?Q NB? AIF@ =IOLM? ;H> NB? NIOLH;G?HN @LIG NB? =FO<BIOM?[ 9IO B;P? ; M?=IH> LIQ @LIG QBC=B SIO =;H PC?Q CN[ 9IO NB?H B;P? ;H ION?L =CL=F? @LIG QBC=B SIO =;H PC?Q[ 9IO =;H @IFFIQ NB? LIOH>X SIO =;H Q;N=B CN @LIG NB? NIJ I@ NB? BCFFX >IQH CHNI NB? P;FF?S[ 4B?L? ;L? G;HS Q;SM SIO =;H PC?Q ;H ?P?HN ;N 'F?H !<<?S[ 4B? GIOH>M I@ 'F?H !<<?S ACP? AL?;N PCMN;M >IQH IHNI NB? AIF@ =IOLM?[ )]G P?LS JLIO> I@ 'F?H !<<?S[ ) NBCHE CN]M ; AL?;N AIF@ =IOLM?X ) NBCHE CN]M ; AL?;N P?HO? @IL NB? #;H;>C;H /J?HX ;H> ) =;H IHFS M;S )]G P?LS JLIO> NI <? ; J;LN I@ CN[g  
'DA<Q9DBO T"?FH> D< H>; 2H7:?IBP 30# 27K=F7GG 7AADK;: <7CG HD G;; =DA< ?C 7 K>DA; C;K K7LTO WUVXP  3?LCIOM AIF@ @;HM QCFF H?P?L @ILA?N NB? jrqk 0,!9%23 #B;GJCIHMBCJX NB? @CLMN ?P?L =IHN?MN?> ;N NB? 40# 3;QAL;MM[  7? L?G?G<?L NB? NCHSX N?LLC@SCHAX CMF;H>¥AL??H jpNBX NB? JF;S?LMf =IGG?HNM ;H> NB? JIMN¥LIOH> MJF;MB <S QCHH?L *?LLS 0;N?[   4B? F?A;=S I@ NB? jrqk ?P?HN CM G?GIL;<F? ;M Q?FF @IL NB? F?ACIH I@ INB?L 40# @;=CFCNC?M ;H> ?P?HNM CN MJ;QH?>[ )H G;HS L?MJ?=NMX NB? ALIQNB I@ NB? 40# H?NQILE Q;M JLI@CN¥>LCP?H ¥¥ <ON CN >C>HfN L?;FFS =IH=?LH G?X IL GS >;> IL GS MCMN?LX @IL NB;N G;NN?L[ "ON CN =B;HA?> BIQ Q? @?FN ;<ION ;NN?H>CHA ; AIF@ NIOLH;G?HN[   4;E? GS BIG?NIQH ?P?HN CH 0BI?HCRX @IL ?R;GJF?[ &LIG NB? @CLMN NIOLH;G?HN ) ;NN?H>?> CH jrpr NBLIOAB jrqoX IOL 0'! 4IOL ?P?HN NIIE JF;=? ;N P?H?L;<F? IF> 0BI?HCR #IOHNLS #FO<X ; F;SION NB;N Q;M ;M @F;N ;M NB? >?ME GS F;JNIJ MCNM IH[ &?Q I@ NB? AL??HM B;> AL;H>MN;H>MX F?N ;FIH? NB? @;CLQ;SMX MI GIMNFS SIO =IOF>HfN M?? GO=B I@ ;HSNBCHA ;N =LOH=B NCG?[ )@ SIO Q?L? FO=ESX SIO JOL=B;M?> IH? I@ NBIM? =;L><I;L> J?LCM=IJ?M ¥¥ ;H> C@ NB? GCLLILM ;>DOMN?> DOMN LCABNX SIO =IOF> ;=NO;FFS QCNH?MM ; AIF@ MBIN[   3N;>COG AIF@ =B;HA?> ;FF NB;N[ )H jrqpX 0;OF !TCHA?L =;JNOL?> NB? 0BI?HCR /J?H ;N NB? H?Q 40# 3=INNM>;F? 3N;>COG =IOLM?X QB?L? ?P?LS BIF? B;> BCFFMC>?M ;N @;CLQ;SM ;H> AL??HM NI F?N SIO M?? ;FF NB? ;=NCIH[ /H ; MOHHS 3;NOL>;S CH *;HO;LS NBCM S?;LX NB? 4IOLfM IH?¥>;S ;NN?H>;H=? L?=IL> Q;M MB;NN?L?>[ -IL? NB;H jprXiii J?IJF? >LIJJ?> <S NB;N >;SX ;H> NB?S QCNH?MM?> ;FF I@ NB? AIF@ MBINM NB?S Q;HN?> NI M??[   $?;H? "?G;H B;> NB? CHCNC;F PCMCIH @IL 3N;>COG AIF@[ (? @CLMN >CM=OMM?> NB? NIJC= QCNB NB?H¥=IGGCMMCIH?L *I? $?S CH NB? jroiMX ;H> B? OFNCG;N?FS =BIM? 0?N? $S? NI ?R?=ON? NB;N PCMCIHX G;CHFS <?=;OM? B? FCE?> QB;N 0?N? B;> >IH? IH MCGCF;LFS @F;NX MQ;GJS ALIOH> OJ NB? =I;MN ;N (CFNIH (?;>fM (;L<IOL 4IQH[   0?N? ;H> BCM QC@? !FC=? NL;P?F?> OJ NI 4ILIHNI NI M?? 'F?H !<<?SX MCN? I@ NB? #;H;>C;H /J?H[ *;=E .C=EF;OMX $S?fM >?MCAH =IHMOFN;HN ;N (;L<IOL 4IQHX =L?;N?> 'F?H !<<?S CH jrpo ;H> CN Q;M NB? @CLMN =IOLM? NI B;P? MJ?=C;FFS =IHMNLO=N?> MJ?=N;NIL GIOH>M[ 4B? 40# 3;QAL;MM 3N;>COG =IOLM? NIIE NB? =IH=?JN CHNI NB? MNL;NIMJB?L?[   
'A;C !88;L 07GH 7C: 0F;G;CHP  6CMCNCHA NB? jrpk /J?H ;N #B?LLS (CFFX -=)M;;= d#%/ I@ 'L?;N .ILNB?LH #;JCN;FX IQH?L I@ NB? @ONOL? 'F?H !<<?S MCN?eX HIN ; N;FF G;HX Q;FE?> NI NB? @IOLNB N?? NI A?N ; AFCGJM? I@ ';LS 0F;S?L[  "ON ;FF B? =IOF> M?? Q;M 0F;S?LfM B?;>X ;H> QBCF? B? G;S B;P? F?;LH?> MIG?NBCHA I@ NB? G;HfM >?N?LGCH;NCIH @LIG BCM ?RJL?MMCIHX M;Q HINBCHA I@ BCM AIF@ MQCHA[  5JIH BCM L?NOLH NI 4ILIHNIX BCM =L?;NCP? DOC=?M Q?L? @CL?> <S ;H ;LNC=F? <S 4ILIHNI MJILNMQLCN?L *CG 6CJIH> NB;N G?HNCIH?> NB? C>?; I@ ; J?LG;H?HN MCN? @IL NB? /J?H[  -=)M;;= ;JJLI;=B?> $C=E 'LCGGX NB?H PC=?¥JL?MC>?HN I@ NB? 2IS;F #;H;>C;H 'IF@ !MMI=C;NCIHX QCNB BCM @??FCHA NB;N MJ?=N;NILM AIN ; AII> PC?Q I@ H?CNB?L NB? JF;S HIL NB? JF;S?LM HIL NB? AIF@ =IOLM?[  3CH=? IH? =IOF> B;L>FS 
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<OCF> ; =IOHNLS =FO< QCNB MJ?=N;NIL CH GCH>X NBCM <LIOABN OJ NB? C>?; I@ ; J?LG;H?HN MCN?X <ON IH? NB;N QIOF> <? IJ?H NI NB? JO<FC=X ;M NB? C>?; Q;M NI G;E? NB? =IOLM? ;P;CF;<F? NI ;FFX NB?L?<S ACPCHA NB? /J?H ; JIJOF;L ;JJ?;F NB;N CN B;> H?P?L ?HDIS?>[  4I <OCF> ; =IOLM? @IL NB? NIOLH;G?HN JF;S?L ;H> @IL NB? ;P?L;A? AIF@?L QBCF? G??NCHA NB? H??>M I@ NB? MJ?=N;NIL @IL =F?;L PC?QCHA JIM?> KOCN? ; =B;FF?HA? NI QBI?P?L QIOF> N;E? IH NB? N;ME[  
+;C -9+;;O 2H7F 2EDFHGO V^¥YP  4B? <;MC= =IH=?JN B? JL?M?HN?> CM ; =IOLM? >?MCAH?> NI =B;FF?HA? NB? <?MN ;H> <? JF;S;<F? <S NB? G;MM?MY ;H> QBC=B QCFF ACP? JLCG;LS =IHMC>?L;NCIH NI NIOLH;G?HN AIF@fM <CAA?MN JLI<F?G ¥ MJ?=N;NIL PC?QCHA[  
*7B;G !Q "7F9A7LP T'DA< ?C #7C7:7P ! (?GHDFLTO V^^WQ  (?L? CM 4L?HN &L;SH? I@ 3>; 'AD8; 7C: -7?AO QLCNCHA CH jrpm ;<ION NB? /J?H ;N -CMMCMM;OA;Z  g%P?H IH NB? MOHHC?MN >;SMX NB? NIOLH;G?HN <O@@fM FIN CM HIN GO=B[  (?fM L;JJ?> hl @IL J;LECHA OJ NI ; GCF? @LIG NB? =IOLM? ?HNL;H=? ;H>X IH=? CHMC>?X B? >CM=IP?LM NB;N NB? MOJ?LMN;LM B?fM M??ECHA B;P? <??H MQ;FFIQ?> OJ <S NB?CL A;FF?LC?M[ 4B?S JLI<;<FS =;HfN <? M??H >LCPCHA <?=;OM? NB? =LIQ>M @ILG ; >?HM? BILM?BI? ;LIOH> NB? N??MX ;H> NB?S I@N?H =;HfN <? M??H JONNCHA <?=;OM? Q;CNCHA =LIQ>M ;L? J;=E?> ; >IT?H >??J ;N NB? AL??HM[g  
 
!C:L /T"F?;CO 6;;@;C: -7=7M?C;O V^¥ZP  *;=E .C=EF;OMZ  g[ [ [ HIQB?L? ?FM? CH NB? QILF> QCFF SIO @CH> ; =IOLM? MI ;>;JN?> NI NIOLH;G?HN JF;S NB;N ji I@ NB? jq BIF?M G;S <? =F?;LFS M??H <S MJ?=N;NILM QCNBCH NB? ;L?; I@ ; @IIN<;FF @C?F> ¥ ji BIF?M JFOM <CNM I@ M?P?L;F INB?LM[    
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;=FLJ9D LG L@= ;MDLMJ9D @=JAL9?= N9DM=X   3@AK 9J=9 AK =IM9DDQ A;GFA; >GJ ?GD>=JKV 
KH=;L9LGJKV 9F< H9KK=JK:QX  !DKG AEHGJL9FL 9J= L@= MK= G> O9L=J >=9LMJ=K >GJ >AN= G> 
L@= L9:D=D9F< @GD=KV AF;DM<AF? L@= DGF? NA=O GF L@= bL@ @GD=X   

  
• "MADL >=9LMJ=KW 
• 3@= ;DM:@GMK= AK 9F =P;=DD=FL =P9EHD= G> AFL=?J9LAF? 9J;@AL=;LMJ= 9F< D9F<K;9H= 

LG 9;@A=N= 9 >MJL@=J ;GFF=;LAGF :=LO==F ?GD>=JKV KH=;L9LGJK 9F< NAKALGJKX  3@= 
9<<ALAGFK 9J= KQEH9L@=LA; LG L@= GJA?AF9D <=KA?FX 

• 3@= 19Q<GJ =KL9L= @GMK= 9F< KL9:D= :MAD<AF? HJGNA<= AEHGJL9FL =P9EHD=K G> =9JDQ 
`^L@ #=FLMJQ =KL9L= =J9 <=KA?F 9F< ;J9>LKE9FK@AHV 9F< 9F AEHGJL9FL ;GFF=;LAGF 
LG !F<JS $GJ>E9FV 9 F9LAGF9DDQ KA?FA>A;9FL >A?MJ=X  

 
• .=A?@:GMJ@GG< ;GFF=;LAGFKW 
• 3@= HJGH=JLQ J=E9AFK 9F AFL=?J9D H9JL G> ALK J=KA<=FLA9D F=A?@:GMJ@GG<V 

=F@9F;=< :Q L@= A;GFA; NA=OK >JGE L@= 2EAL@ 3JADD=J 5A9<M;LX   
 
• )FL=?J9L=< <=KA?FW 
• 3@= HJGH=JLQ]K E=9FAF?K 9F< 9KKG;A9LAGFK @9N= =NGDN=< GN=J LAE= >JGE ALK 

MFAIM= 9F< AFFGN9LAN= AFL=?J9LAGF G> D9F< MK=V D9F< H9LL=JFKV KH9LA9D 
GJ?9FAR9LAGFV NAKM9D J=D9LAGFK@AHKV ;AJ;MD9LAGFV N=?=L9LAGFV D9F<>GJEKV O9L=J 
>=9LMJ=KV 9F< :MADL >=9LMJ=KX  3@AK AFL=?J9L=< 9HHJG9;@ AK C=Q LG ALK GF?GAF? 
KMJNAN9D 9K D9F<E9JC HJGH=JLQV DG;9DDQV F9LAGF9DDQ 9F< AFL=JF9LAGF9DDQX  
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_X   3@= GF?GAF? 9:ADALQ G> L@= HJGH=JLQ LG := MK=< >GJ :GL@ J=;J=9LAGF9D 9F< 
LGMJF9E=FL ?GD> 

`X   3@= HGL=FLA9D >GJ ;GFLAFM=< H=JAG<A; @GKLAF? G> L@= #9F9<A9F /H=F 

aX   3@= ;DGK= 9F< GF?GAF? 9KKG;A9LAGF G> L@= ;GMJK= <=KA?F OAL@ *9;C .A;CD9MK 
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bX   3@= HAGF==JAF? _fY@GD= KL9<AME H9JCD9F< <=KA?F OAL@ ALK @M: 9F< KHGC= D9QGML 

cX   3@= GJ?9FAR9LAGF G> L@= N9JAGMK GH=F H9JCD9F< @GD=KV O9L=J @GD=K 9F< N9DD=Q 
@GD=K LG ;J=9L= 9 <J9E9LA; LGMJF9E=FL K=IM=F;=X  

dX   3@= KH9LA9D GJ?9FAR9LAGF G> =9;@ L==V >9AJO9Q 9F< ?J==F 9K =NA<=F;= G> 
.A;CD9MK]K H@ADGKGH@Q G> KLJ9L=?Q 9F< JAKCZJ=O9J<X 

eX   3@= ;9J=>MDDQY<=KA?F=< NAKM9D MF>GD<AF? G> =9;@ @GD= 9K H9JL G> L@= ?GD>AF? 
=PH=JA=F;=V :GL@ 9=KL@=LA; 9F< >MF;LAGF9DX 

fX   3@= AFL=?J9L=< KH=;L9LGJ =PH=JA=F;= 

gX   3@= ;AJ;MD9LAGF H9LL=JFK <MJAF? :GL@ J=;J=9LAGF9D 9F< LGMJF9E=FL HD9QV >GJ 
?GD>=JKV KH=;L9LGJK 9F< NAKALGJKX  

_^X 3@= =;GDG?Q G> L@= JAN=J N9DD=Q 9K 9 <=DA;9L= :9D9F;= :=LO==F F9LMJ9D >=9LMJ=K 
9F< L@= D9F<K;9H= G> ?GD>X  

__X 3@= D9F<>GJEK 9F< L@=AJ JGD= AF K@9HAF? 9 F=O =J9 AF ?GD> ;GMJK= <=KA?F 

_`X    3@= KM:LD= MK= G> O9L=J >=9LMJ=K LG 9;@A=N= :GL@ 9=KL@=LA; HD=9KMJ= 9F< 
;@9DD=F?AF? @9R9J<KX  

_aX 3@= ;DM:@GMK= 9F< ALK J=D9LAGFK@AH LG :GL@ L@= D9F<K;9H= G> L@= _fL@ @GD= 9F< 
L@= GN=J9DD @M:Y9F<YKHGC= D9QGMLX 

_bX 3@= 19Q$GJ =KL9L= @GMK= 9F< KL9:D= :MAD<AF?KX 
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_cX 3@= NAKM9D GN=JNA=O >JGE L@= 2EAL@ 3JADD=J 5A9<M;LX 

_dX 3@= E=9FAF?K 9F< 9KKG;A9LAGFK <=N=DGH=< GN=J >GJLQ Q=9JK :Q *9;C .A;CD9MK]K  
MFAIM= AFL=?J9LAGF G> D9F< MK=V LJ9<ALAGF9D HJ9;LA;=KV D9F< H9LL=JFKV KH9LA9D 
GJ?9FAR9LAGFV NAKM9D J=D9LAGFK@AHKV ;AJ;MD9LAGFV =;GDG?A;9D >=9LMJ=KV N=?=L9LAGFV 
D9F<>GJEKV O9L=J >=9LMJ=KV 9F< :MADL >=9LMJ=KX 
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• @ILG ;H> >?MCAHY  
• G;N?LC;FM ;H> MO<MN;H=?Y  
• OM? ;H> @OH=NCIHY  
• NL;>CNCIHMX N?=BHCKO?M ;H> G;H;A?G?HN MSMN?GMY  
• FI=;NCIH ;H> M?NNCHAY  
• F;HAO;A?X ;H> INB?L @ILGM I@ CHN;HAC<F? B?LCN;A?Y  
• MJCLCN ;H> @??FCHAY  
• ;H> INB?L CHN?LH;F ;H> ?RN?LH;F @;=NILM[   
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 /CH7F?D 1;=IA7H?DC ^SU[P #F?H;F?7 <DF $;H;FB?C?C= #IAHIF7A (;F?H7=; 57AI; DF 

)CH;F;GH IC:;F /CH7F?D (;F?H7=; !9HO 1Q2Q/Q V^^UO 9Q UQV]    kiio 
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